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Results affected by severe adverse weather
— Recovery underway but full year results affected

* Proved Reserves at record levels following recent planning
successes

« Business refinanced to secure long term, attractive funding

« Coal market and long term contract position improving
— Future coal market prices indicating strong growth
— Business to benefit significantly as existing contracts unwind
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The information in this presentation relating to exploration
results, mineral resources or mineral reserves is based on
information compiled by Mr Peter Morgan a full time
employee of the Group, who is a fellow of the Institute of
Materials, Minerals and Mining. Mr Morgan has sufficient
experience which is relevant to the style of mineralisation
and type of deposit under consideration. He has reviewed
and consents to the inclusion in the presentation of the
matters based on his information in the form and context in
which it appears. A glossary of terms is available on the
website — www.ath.co.uk
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